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The Board of Directors (the “Directors”) of Vanguard Funds plc (the “Company”) listed in the
prospectus of the Company (the “Prospectus”) under the heading “The Directors” jointly accept
responsibility for the information in the Prospectus and in this supplemental prospectus
(“Supplement”). To the best of the knowledge and belief of the Directors (who have taken all
reasonable care to ensure that such is the case), the information in the Prospectus and this Supplement
accords with the facts and does not omit anything likely to affect the import of such information. The
Directors accept responsibility accordingly.

Capitalised terms used and not defined in this Supplement shall have the meaning given to them in the
Prospectus.

VANGUARD ESG DEVELOPED EUROPE ALL CAP UCITS ETF

(a Fund of Vanguard Funds plc, an open-ended investment company with variable capital

structured as an umbrella fund with segregated liability between Funds)

SUPPLEMENT DATED 230 JUNE 2026
TO THE PROSPECTUS FOR VANGUARD FUNDS PLC DATED 2 JUNE 2026

This Supplement forms part of, and should be read in the context of, and together with, the
Company’s Prospectus dated 2 June 2026. Investors should also refer to the Company’s latest
published annual reports and audited financial statements and, if published after such report, a
copy of the latest semi-annual report and unaudited financial statements.

An investment in the Fund should be viewed as medium to long term.
If you are in any doubt about the action to be taken or the contents of this supplement, please

consult your stockbroker, bank manager, lawyer, accountant or other independent professional
adviser.
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Benchmark Index

FTSE Developed Europe All Cap Choice Index (the “Index”).

Investment Objective

This Fund seeks to track the performance of the Index.

Primary Investment Strategies

The Fund employs a “passive management” — or indexing — investment approach, through physical

acquisition of securities, designed to track the performance of the Index. The Fund will invest in a
portfolio of equity securities of companies located in developed markets in Europe. faseekingto-track

meextent

practicable, the Fund uses a full replication strategv to select securltles so that the Fund invests in all,
or substantially all, of its-assets—in-the-stoeks—that-make-upthe constituents of the Index, making the
weight of such investments approximate to those of the Index. By holding each stock in
approximately the same proportion as its weighting in the Index, the Fund may have exposure
to or invest up to 20% of the Net Asset Value of the Fund in stocks issued by the same body.
This limit may be raised to 35% for a single issuer in exceptional market conditions which may
include the dominance of a particular issuer in the relevant market. When not practicable to fully
replicate, the Fund may use a sampling process to invest in a portfolio of securities that consists of a
representative sample of the component securities of the Index. Under normal circumstances, the
Fund is expected to maintain broad risk characteristics consistent with that of the Index. See the “The
Funds” section of the Prospectus for further information, in particular in relation to optimisation and
sampling techniques that may be used in tracking the performance of the Index.

The Index is a market-capitalisation-weighted index composed of large-, mid-, and small-cap stocks of
companies located in developed markets in Europe. Market-capitalisation is the value of a company’s
outstanding shares in the market and shows the size of a company. The Index is constructed from the
FTSE Developed Europe All Cap Index (the “Parent Index”) which is then screened for certain
environmental, social, and governance (i.e. controversy-related) criteria by the Index provider, which
is independent of Vanguard.

Screening Criteria

The Index methodology excludes stocks of companies that the Index provider determines (a) to be
engaged or involved in specific activities of the supply chain for, and / or (b) derive revenue (above a
threshold specified by the Index provider) from certain activities relating to the following: (a) Vice
Products (adult entertainment, alcohol, gambling, tobacco, cannabis); (b) Non-Renewable Energy
(nuclear power and fossil fuels (which includes (i) companies that have greater than 50% ownership
of companies that own proved or probable reserves in coal, oil or gas, (ii) oil and gas production and
supporting services, (iii) coal extraction, production and supporting services, (iv) oil and gas and
thermal coal power generation, (v) extraction of arctic oil and gas and (vi) extraction of oil sands));
and (c) Weapons (chemical & biological weapons, cluster munitions, anti-personnel landmines,
nuclear weapons, civilian firearms, and conventional military weapons).

The Index provider defines what constitutes “involvement” in each activity. This may be based on
percentage of revenue or any connection to a restricted activity regardless of the amount of revenue
received, and will relate to specific parts of the supply chain. Details regarding what constitutes
“involvement” for each activity and/or the revenue thresholds applied can be found in Appendix A
(Product-related exclusions) of the FTSE ground rules document found at the links below under the
heading “Further information on the Index”. Additional details regarding the rules applied by the
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Index provider, including treatment of company ownership structures, can be found in the documents
which are linked to in the ground rules document.

The Index methodology also excludes stocks of companies based on certain controversial conduct,
which is achieved by excluding companies that meet the following criteria in relation to the United
Nations Global Compact Principles regarding labour, human rights, environmental, and
anti-corruption standards:

- for large and mid-cap sized companies (as determined by the Index provider), those which
have been deemed ‘Non-Compliant’ (determined to be causing or contributing (or directly
linked) to severe or systemic and/or systematic violations of international norms) with such
standards; and

- for small-cap size companies (as determined by the Index provider), those which have been
deemed either ‘Watchlist’ (determined to be at risk of causing or contributing (or directly
linked) to severe or systemic and/or systematic violations of international norms and
standards) or ‘Non-Compliant’ with such standards,

in each case by reference to data provided by a third party data provider (further details of which may
be obtained in the documents linked to in the ‘Further information on the Index’ section below). The
third party data which is utilized by the Index provider considers a number of norms and standards
including those that are enshrined in the UN Global Compact and the Organisation for Economic
Co-operation and Development (“OECD”) Guidelines for Multinational Enterprises.

The Index also excludes companies specifically on the USA’s Department of Homeland Security’s
Uyghur Forced Labor Prevention Act Entity List.

Where the Index provider has insufficient or no data available to adequately assess a particular
company relative to the screening criteria of the Index, stocks of such company will be excluded from
the Index until such time as they may be determined to be eligible by the Index provider.

The Index rebalances on a quarterly basis. For potential cost impacts of rebalancing, please see the
section of the Prospectus headed “Index rebalancing and costs”.

The Fund’s investments will, at the time of purchase, comply with the screening criteria set out above,
except as otherwise described below under the heading “Other Investment Strategies”. An
investment which complied with the screening criteria of the Index at time of purchase may no longer
meet the screening criteria, for example where new and / or updated data becomes available to the
Index provider. Therefore, the Fund may temporarily hold securities which do not adhere to the
screening criteria of the Index until such time as the relevant securities cease to form part of the Index
and it is possible and practicable (in the Investment Manager's view) to liquidate the position.

Further information on the Index

Further information provided by the Index provider in relation to the Index, including current details
as to its composition, methodology, product and conduct-related exclusions, the supply chain
involvement for exclusions and any revenue thresholds for exclusions, can be obtained at
httpswww—ttserussellcom/analytics/factsheetsthome/constituentswetehts-https:// www.ftserussell.co

m/products/ and https://www.ftserussell.com/analytics/.

Promotion of Environmental and / or Social Characteristics
The Fund promotes the reduction of environmental harm by excluding investments in companies

based on certain fossil fuel related activities. In addition, the Fund promotes human rights, labour
rights and anti-corruption as set out in the principles of the UN Global Compact as well as avoiding
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the financing of controversial weapons. For details in respect of these environmental and / or social
characteristics are promoted by the Fund and other related sustainable finance information, please see
the relevant information outlined in Appendix 2 of this Supplement.

Other Investment Strategies

The screening criteria described in the section headed Primary Investment Strategies are applied only
to securities in the Index.

The Fund may also invest on an ancillary basis in exchange-traded and over-the counter (“OTC”)
financial derivative instruments (“FDI”), provided that any such investment will be undertaken for
efficient portfolio management and / or hedging purposes only, as appropriate, and in accordance with
Appendix 4 of the Prospectus and the requirements of the Central Bank. Investments in OTC FDI
shall be with UCITS-eligible counterparties that have been selected taking into account considerations
including best execution and the extent of any counterparty risk exposure applying to the Fund at the
time of investment.

Specifically, the Fund may invest in warrants, swap agreements (including total return swaps as
further detailed below) and equity-linked notes which may be used to gain exposure to the
constituents of the Index or to the performance of the Index itself, to reduce transaction costs or taxes,
minimise tracking error, or to enable the Fund to gain exposure to illiquid stocks or stocks which are
unavailable to the Fund for direct investment due to market or regulatory reasons. The Fund may
invest in exchange traded futures and options contracts (typically equity index and foreign currency)
to manage cash flows on a short-term basis and to achieve cost efficiencies, for example, to obtain
exposure to components of the Index where it is not practicable to invest directly in each individual
component. Investors should note that FDI’s on an index (e.g. swaps, futures) may contain some
underlying constituents which may not adhere to the relevant screening criteria applied by the Index.
The Fund may also invest in currency forwards, (including non-deliverable forward foreign exchange
contracts) and interest rate futures to protect against currency fluctuation and may invest in depository
receipts including ADRs and GDRs to gain exposure to the constituents of the Index. The use of
future contracts ensures the Fund remains 100% invested while allowing for cash to be used for
efficient portfolio management purposes (e.g. rebalancing and equitising dividend income).

For the purpose of efficient portfolio management, in tracking the Index and within the limits and
conditions specified in the Prospectus, the Fund may utilise total return swaps which manage
exposures to certain individual securities, a basket of securities, or securities indices, for example in
circumstances where local market, regulatory or other factors might prevent a direct holding, to
reduce transaction costs or taxes, to allow exposure in the case of illiquid stocks or to minimize
tracking error. For example, total return swaps can be used as an alternative means to obtain economic
exposure to a security if the Fund is required to limit its investment in a particular issuer or industry,
including in the context of management of exposure levels to certain securities by the Vanguard
Group globally. The Fund will not use total return swaps to gain exposure outside of the Index.

See Appendix 4 of the Prospectus for further details on the FDI that the Fund will use. The Fund will
not use FDI for investment purposes, and only a limited percentage of its assets may be committed to
FDI usage at any time. The Fund may also engage in securities lending transactions for efficient
portfolio management purposes. In this regard, the Fund may receive collateral which may not adhere
to the relevant screening criteria applied by the Index. See Appendix 4 of the Prospectus for
information on leverage and the calculation of global exposure.

The Fund may invest in foreign exchange spots. A foreign exchange spot trade involves the purchase
or sale of a foreign currency and typically settles in the region of two business days after the trade
date.

In addition, in tracking the Index, the Fund may, in accordance with the requirements of the Central
Bank, invest in other Funds of the Company and other collective investment undertakings including
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exchange traded funds and undertakings linked by common management or control to each other or to
the Company. See Appendix 3 of the Prospectus for information on investment in collective
investment schemes, including other funds of the Company.

While the Fund attempts to be fully invested each day, the Fund may also invest in short-term, high
quality money market instruments (including government securities, bank certificates of deposits or
engage in overnight repurchase agreements) and/or money market funds for cash management
purposes.

Temporary Investment Measures

The Fund may temporarily depart from the investment strategies set out above in response to the
Investment Manager’s perception of extraordinary market, political or similar conditions. During
these periods, and for as long as and to the extent deemed necessary by the Investment Manager in the
best interests of Shareholders, the Fund may increase its holdings of cash and ancillary liquid assets.
In doing so, the Fund may succeed in avoiding losses, but may otherwise fail to achieve its investment
objective.

Tracking Error

It is anticipated that, under normal market circumstances, the annualised ex-post Tracking Error of the
Fund, will be up to 0.30%. While it is anticipated that the ex-post Tracking Error of the Fund under

normal circumstances will not vary significantly from this level, there is no guarantee that this level of
Tracking Error of the Fund will be realised and none of the Company, the Manager or the Investment

Manager or any of their affiliates will be liable for any discrepancies between the anticipated

Tracking Error and the level of Tracking Error subsequently observed. The annual report of the

Company will provide an explanation of any divergence between anticipated and realised Tracking

Error for the relevant period. Please refer to the section of the Prospectus headed “Plain Talk about

Excess Return and Tracking Error” for further information on Tracking Error.

Portfolio Information

Vanguard delivers a daily pricing file to Authorised Participants and market makers. This file contains
a basket of securities that very closely mirror the risk exposures of the Fund holdings and ensures that
Authorised Participants and market makers will be able to accurately predict the Fund closing NAV,
which ensures an effective arbitrage mechanism.

Further information on the Fund’s portfolio can be found at
https://fund-docs.vanguard.com/portfolio-holdings-disclosure-policy.pdf, including details of the
periodic disclosure of full holdings.

Primary Risks

Please refer to the section of the Prospectus entitled “Risk Factors” for information in relation to the
risks applicable to an investment in the Company, including any investment in the Fund, in particular
the risk factors entitled “Sustainability Risk”, “Stock Market Risk”, “Index Risks”, “Index Tracking
Risk”, “Index Accuracy Risk”, “Index Unscheduled Rebalancing Risk", “Index Sampling Risks”,
“Currency Risk” and “Ownership Limit Risk”.

Currency Hedging Policy
FDI will be used for currency hedging purposes for classes denominated in currencies other than the

Base Currency of the Fund. Please see the section of the Prospectus headed “Currency Hedging at
Share Class Level” for further details.
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Fund Details

Investment Manager: Vanguard Asset Management, Limited.

Base Currency: EUR.

Shares on Offer

The ETF Shares which are available for subscription are set out in the table under the heading
“Classes of Shares” in Appendix 1 to the Prospectus and subscription shall be in accordance with the
details below.

Subscription / Redemption

ETF Shares may be subscribed or redeemed in-kind or in cash in accordance with the terms of the
Prospectus (see the “Buying Shares” and “Redeeming Shares” sections of the Prospectus for further

information).

Dealing Details

Initial Offer Price Un-launched Share classes will be offered at USD 5 per
ETF Shares — Creation Units: Share, EUR 5 per Share, GBP 5 per Share or CHF 5 per
Share, as relevant, depending on the relevant Share class
currency, or such other amount determined by the Investment
Manager at the relevant time and communicated to investors
prior to investment. These prices are excluding custody and
transaction fees (as detailed in the table entitled “ETF
Shares” below).

Initial Offer Period The un-launched Share classes are offered from 9 a.m. (Irish
ETF Shares — Creation Units: time) on 3Junel July 2026 and will close at 5 p.m. (Irish
time) on 2 December 2026, unless such period is shortened
or extended by the Directors and notified to the Central
Bank.

Dealing Days Each Business Day will be a Dealing Day except for any day
on which, in the sole determination of the Investment
Manager:

(a) markets on which the securities included in the Index
are listed or traded, or markets relevant to that Index,
are closed and as a result of which 25% or more of
the securities included in the Index may not be
traded; or

(b) the fair and accurate valuation of the Fund’s
portfolio of securities, or a significant portion
thereof, in accordance with the UCITS Regulations,
this Prospectus and the Constitution of the Company,
is impeded; or

(c) there is a public holiday in the jurisdiction in which
the Investment Manager or a delegate of the
Investment Manager which has been appointed in
respect of the Fund is based;
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(each such Business Day, being a “Fund Holiday”), and in
each case provided there is at least one Dealing Day per
fortnight.

A calendar of the Fund Holidays for the Fund is available on

https://fund-docs.vanguard.com/holiday-calendar-vanguard-f
unds-plc-ETFs.pdf.

Cut Off Time — Subscriptions In-kind: 2.00 p.m. (Irish time) on the Dealing Day*

Cash: 2.00 p.m. (Irish time) on the Dealing Day*

*The Cut-Off Time for receipt of subscription requests in
respect of the last Dealing Day immediately prior to either
25 December or 1 January in each year shall be 11.30 a.m.
(Irish time).

Please also note the definition of “Cut-Off Time” in the
Prospectus for further details.

Settlement of Subscriptions In-kind: 3.00 p.m. (Irish Time) on the second
Business Day after the relevant Dealing Day.
Cash: 2.00 p.m. (Irish Time) on the second
Business Day after the relevant Dealing Day.
Cut-Off Times - Redemption In-kind: 2.00 p.m. (Irish time) on the Dealing Day*
requests
Cash: 2.00 p.m. (Irish time) on the Dealing Day*

*The Cut-Off Time for receipt of redemption requests in
respect of the last Dealing Day immediately prior to either
25 December or 1 January in each year shall be 11.30 a.m.
(Irish time).

Please also note the definition of “Cut-Off Time” in the
Prospectus for further details.

Settlement of Redemptions In-kind: 3.00 p.m. (Irish Time) on the second
Business Day after the relevant Dealing Day.
Cash: 2.00 p.m. (Irish Time) on the second
Business Day after the relevant Dealing Day.
Publication of Share Prices e  https://www.ie.vanguard/products and
https://www.vanguard.co.uk/uk-fund-directory/produ
ct_

e Euronext Dublin (https://live.euronext.com/)
e The London Stock Exchange
(www.londonstockexchange.com)

Minimum Subscription (cash The cash equivalent of 1 Creation Unit = 1,000,000 Shares
dealings)
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Minimum Holdings (cash
dealings)

The cash equivalent of 1 Creation Unit = 1,000,000 Shares

Mandatory Redemption Thresholds

e Shareholding Threshold: The Company may redeem a Shareholder’s entire holding if its

redemption order results in the Net Asset Value of the Shares held falling beneath the

minimum holding set out above or its equivalent in another currency.

Fund Threshold: The Company may redeem all the Shares of the Fund if its Net Asset Value

falls below H§S$USD100 million or its equivalent in another currency. The Cash Redemption

Fee will apply to all such redemptions, unless the Manager determines otherwise.

Fees and Expenses

The following table describes the fees and expenses you may pay if you buy and hold Shares. Please
also refer to the section of the Prospectus entitled “Fees and Expenses”.

ETF SHARES*

Shareholder Fees

(fees paid directly from your investment)

Fees/Percentage

ETF Class OCF (Unhedged)

0.12% of NAV

ETF Class OCF (Hedged)

0.15% of NAV

Cash Creation Fee

Maximum of 2.00% of gross subscription
amount

Cash Redemption Fee

Maximum of 2.00% of gross redemption
proceeds (i.e. the NAV per Share multiplied by
the number of Shares being redeemed)

Custody Transaction Fee and Basket

Customisation Fee**

The aggregate of these charges will not exceed
2.00% of gross subscription amount/gross
redemption proceeds (i.e. the NAV per Share
multiplied by the number of Shares being
redeemed) ***

* The Authorised Participant will also be responsible for paying applicable trading charges related to

stamp duty and other duties.

** The Company reserves the right to permit or require the substitution of an amount of cash —
referred to as “cash-in-lieu” — to be added to the Cash Component to replace any Deposit Securities
that may not be available in sufficient quantity for delivery, may not be eligible for transfer, may not
be eligible for trading by an Authorised Participant or in the event that in-kind trading is not
permissible in particular countries or markets or to replace any Redemption Security which may not
be eligible for transfer, may not be eligible for trading by an Authorised Participant or in the event
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that in-kind trading is not permissible in particular countries or markets. Trading costs incurred by
the Fund in connection with the purchase of Deposit Securities with cash-in-lieu amounts will be
borne by the relevant Shareholder, through the application of a Basket Customisation Fee
(representing the estimated cost of acquisition of the relevant Deposit Securities to the Fund by the
cash-in-lieu amount, otherwise than in respect of “Settlement — Cash (Directed)”), to protect existing
Shareholders from this expense. See the “Risk Factors” section of the Prospectus for further
information on the basket customisation fee.

*#* Details of the current charges are available from the Investment Manager.

Dividend Distribution Policy

Dividends on the Fund’s Distributing Shares will be paid on a quarterly basis. Please see the section
of the Prospectus headed “Dividend Distribution Policy” for further details.

The Directors do not intend to declare a dividend on the Fund’s Accumulating Shares. Any income
attributable to such Accumulating Shares is reflected in the Fund’s Net Asset Value per Accumulating
Share.

Index Disclaimer

The Fund has been developed solely by the Company. The Fund is not in any way connected to or
sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its group
undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE
Group companies.

All rights in the Index vest in the relevant LSE Group company which owns the Index. “FTSE®” is a
trademark of the relevant LSE Group company and is used by any other LSE Group company under
license.

The Index is calculated by or on behalf of FTSE International Limited or its affiliate, agent or partner.
The LSE Group does not accept any liability whatsoever to any person arising out of (a) the use of,
reliance on or any error in the Index or (b) investment in or operation of the Fund. The LSE Group
makes no claim, prediction, warranty or representation either as to the results to be obtained from the
Fund or the suitability of the Index for the purpose to which it is being put by the Company.
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Appendix 1
Funds of the Company

As at the date of this Supplement, the following Funds have been established and are available for
investment:

Vanguard S&P 500 UCITS ETF
Vanguard FTSE 100 UCITS ETF
Vanguard U.K. Gilt UCITS ETF
Vanguard FTSE All-World UCITS ETF
Vanguard FTSE Emerging Markets UCITS ETF
Vanguard FTSE Developed Europe UCITS ETF
Vanguard FTSE Developed Asia Pacific ex Japan UCITS ETF
Vanguard FTSE Japan UCITS ETF
Vanguard FTSE All-World High Dividend Yield UCITS ETF
. Vanguard FTSE 250 UCITS ETF
. Vanguard FTSE Developed Europe ex UK UCITS ETF
. Vanguard FTSE North America UCITS ETF
. Vanguard FTSE Developed World UCITS ETF
. Vanguard EUR Corporate Bond UCITS ETF
. Vanguard EUR Eurozone Government Bond UCITS ETF
. Vanguard USD Corporate Bond UCITS ETF
. Vanguard USD Treasury Bond UCITS ETF
. Vanguard USD Emerging Markets Government Bond UCITS ETF
. Vanguard USD Corporate 1-3 Year Bond UCITS ETF
. Vanguard Germany All Cap UCITS ETF
. Vanguard Global Aggregate Bond UCITS ETF
. Vanguard LifeStrategy® 20% Equity UCITS ETF
. Vanguard LifeStrategy® 40% Equity UCITS ETF
. Vanguard LifeStrategy® 60% Equity UCITS ETF
. Vanguard LifeStrategy® 80% Equity UCITS ETF
. Vanguard U.S. Treasury 0-1 Year Bond UCITS ETF
. Vanguard ESG Global All Cap UCITS ETF
. Vanguard ESG Global Corporate Bond UCITS ETF
. Vanguard ESG Emerging Markets All Cap UCITS ETF
. Vanguard ESG North America All Cap UCITS ETF
. Vanguard ESG Developed Europe All Cap UCITS ETF
. Vanguard ESG Developed Asia Pacific All Cap UCITS ETF
. Vanguard ESG EUR Corporate Bond UCITS ETF
. Vanguard EUR Corporate 1-3 Year Bond UCITS ETF
35. Vanguard Global Government Bond UCITS ETF

36. Vanguard EUR Eurozone Government 1-3 Year Bond UCITS ETF
37. Vanguard U.S. Treasury 1-3 Year Bond UCITS ETF

38. Vanguard U.S. Treasury 3-7 Year Bond UCITS ETF

39. Vanguard U.S. Treasury 7-10 Year Bond UCITS ETF

40. Vanguard EUR Cash UCITS ETF

41. Vanguard FTSE Developed Europe Small-Cap UCITS ETF

42. Vanguard FTSE Eurozone UCITS ETF
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ﬂ Vanguard Russell 2000 U.S. Small-Cap UCITS ETF
44. Vanguard Russell U.S. Mid-Cap UCITS ETF

@ Vanguard Russell 1000 U.S. Value UCITS ETF
E Vanguard Russell 1000 U.S. Growth UCITS ETF

As at the date of this Supplement, the following Funds have been established, but have not yet
launched:

Vanguard ESG Developed World All Cap UCITS ETF
Vanguard FTSE Global All-Cap UCITS ETF
Vanguard FTSE Global Small-Cap UCITS ETF
Vanguard FTSE All-World ex-U.S. UCITS ETF

el
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5. +H=Vanguard Active EUR Corporate Bond UCITS ETF
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Appendix 2

Additional sustainable finance disclosures
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2
and 2a, of Regulation (EU) 2019/2088 ('SFDR') and Article 6, first paragraph, of Regulation (EU) 2020/852
('Taxonomy Regulation’)

Product name: Legal entity identifier:
Vanguard ESG Developed Europe All Cap UCITS ETF 5493006KU25F8HQPSI92

Environmental and/or social characteristics

Sustainablelinvestmentineancen Does this financial product have a sustainable investment objective?

investment in an economic activity

that contributes to an Yes X No

environmental or social objective,

IR CIE] it 78 T e T el £ o It will make a minimum of It  promotes  Environmental/Social  (E/S)

nOt.S'gmﬂcamly harm. sy sustainable investments with an characteristics and while it does not have as its

environmental or social objective . L. . . . .

e e drvesies ae e environmental objective: % objective a sustainable investment, it will have a

follow good governance practices. minimum proportion of % of sustainable investments
in economic activities that

i< & classification qualify as environmentally wit.h' zfm environment.al objective 'in economic

in Regulation sustainable under the EU activities that qualify as environmentally

tablishing a list of Taxonomy sustainable under the EU Taxonomy

ustainable

s. That in economic activities that do with an environmental objective in economic

ot include a list of ok qualify aG activities that do not qualify as environmentally

e economic

able investments
>ntal objective
vith the

sustainable under the EU Taxonomy

It will make a minimum of X It promotes E/S characteristics, but will not make any
sustainable investments with a

Z/71I\S
ii‘id What environmental and/or social characteristics are promoted by this financial
product?

The Fund promotes the following environmental characteristics:

e reduction of environmental harm by excluding investments in companies based on certain fossil
fuel related activities.

The Fund also promotes the following social characteristics relating to social norms and standards:

e human rights, labour rights and anti-corruption as set out in the principles of the UN Global
Compact; and
e avoiding the financing of controversial weapons, including nuclear weapons.

The Fund promotes these environmental characteristics through the screening out of stocks of companies
from its portfolio based on the potentially detrimental impact of their conduct or products on society and
/ or the environment.

The Fund is passively managed and promotes the above-mentioned characteristics by tracking the
Developed Europe All Cap Choice Index (the “Index”), which is a designated reference benchmark for the
purpose of attaining the environmental and social characteristics promoted by the Fund.

The Index methodology excludes stocks of companies that the Index provider determines to (a) be
engaged or involved in specific parts of the supply chain for, and / or (b) derive revenue (above a
threshold specified by the Index provider) from, certain activities relating to the following:

(a) vice Products (adult entertainment, alcohol, gambling, tobacco, cannabis);

(b) non-Renewable Energy (nuclear power and fossil fuels (which includes (i) companies that have
greater than 50% ownership of companies that own proved or probable reserves in coal, oil or gas,
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(i) oil and gas production and supporting services, (iii) coal extraction, production and supporting
services, (iv) oil and gas and thermal coal power generation, (v) extraction of arctic oil and gas and
(vi) oil sands)); and

(c) weapons (chemical & biological weapons, cluster munitions, anti-personnel landmines, nuclear
weapons, civilian firearms, and conventional military weapons).

The Index provider defines what constitutes “involvement” in each activity. This may be based on
percentage of revenue or any connection to a restricted activity regardless of the amount of revenue
received, and will relate to specific parts of the supply chain. Details regarding what constitutes
“involvement” for each activity and/or the revenue thresholds applied can be found in Appendix A
(Product-related exclusions) of the FTSE ground rules document found at the links below under the
heading ‘Where can the methodology used for the calculation of the designated index be found?.
Additional details regarding the rules applied by the Index provider, including treatment of company
ownership structures, can be found in the documents which are linked to in the ground rules document.

The Index methodology also excludes companies based on certain controversial conduct, which is
achieved by excluding companies that meet the following criteria in relation to the United Nations Global
Compact Principles regarding labour, human rights, environmental, and anticorruption standards:

o for large and mid-cap sized companies (as determined by the Index provider), those which have
been deemed 'Non-Compliant' with such standards; and
o for small-cap size companies (as determined by the Index provider), those which have been

deemed either '"Watchlist' or 'Non-Compliant' with such standards,
in each case by reference to data provided by a third party data provider (further details of which may be
obtained in the documents linked to in the ‘Further information on the Index’ section above).

The Index also excludes companies specifically on the USA’s Department of Homeland Security’s Uyghur
Forced Labor Prevention Act Entity List.

o What sustainability indicators are used to measure the attainment of each of the
Sustainability indicators

Tl (e environmental or social characteristics promoted by this financial product?
environmental or social The Investment Manager will measure the attainment of the environmental and social characteristics by
characteristics promoted assessing the extent to which the exclusion criteria described above have been applied and measuring the

by the financial product

wtained proportion of the portfolio excluded from the Parent Index (being the FTSE Developed Europe All Cap
are attainea.

Index). Further information on the exclusion criteria and how they are applied can be found on the website
hyperlinked at the end of this disclosure annex.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

While the Fund promotes environmental and social characteristics, it does not commit to making
sustainable investments.

How do the sustainable investments that the financial product partially intends to make, not

cause significant harm to any environmental or social sustainable investment objective?
Not applicable.

How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable.

How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
Not applicable.
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The EU Taxonomy sets out a "do not significantly harm" principle by which Taxonomy-aligned investments should not
significantly harm EU Taxonomy objectives and is accompanied by specific EU criteria.

The "do not significantly harm" principle applies only to those investments underlying the financial product that take into
account the EU criteria for environmentally sustainable economic activities. The investments underlying the remaining
portion of this financial product do not take into account the EU criteria for environmentally sustainable economic
activities.

Does this financial product consider principal adverse impacts on sustainability factors?

e

X VYes, the Fund does consider principal adverse impacts on sustainability factors.

By excluding stocks of companies that the Index provider determines (a) to be engaged or involved in
specific parts of the supply chain for, and / or (b) derive revenue (above a threshold specified by the Index
provider) from certain activities relating to non-renewable energy (nuclear power and fossil fuels (which

Principal adverse impacts
are the most significant
negative impacts of

intestmentldeeisionslen includes (i) companies that have greater than 50% ownership of companies that own proved or probable
sustainability factors reserves in coal, oil or gas, (ii) oil and gas production and supporting services, (iii) coal extraction,
relating to environmental, production and supporting services, (iv) oil and gas and thermal coal power generation, (v) extraction of
social and\employee arctic oil and gas and (vi) oil sands)), the Fund considers the following principal adverse impact indicator:
matters, respect for

humanrights, - Exposure to companies active in the fossil fuel sector

anti-corruption and

anti-bribery matters.
By excluding stocks of companies that the Index provider determines (a) to be engaged or involved in

specific parts of the supply chain for, and / or (b) derive revenue (above a threshold specified by the Index
provider) from certain activities relating to weapons (chemical & biological weapons, cluster munitions,
anti-personnel landmines, nuclear weapons, civilian firearms, and conventional military weapons), the
Fund considers the following principal adverse impact indicator:

- Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and
biological weapons)

The third party data which is utilized by the Index Provider considers a number of norms and standards
including those that are enshrined in the UN Global Compact and the OECD Guidelines for Multinational
Enterprises. By excluding stocks of companies based on certain controversial conduct (which is achieved by
excluding companies that meet certain criteria in relation to the United Nations Global Compact Principles
regarding labour, human rights, environmental, and anti-corruption standards and other international
norms, the Fund considers the following principal adverse impact indicator:

- Violations of UN Global Compact principles and OECD Guidelines for Multinational Enterprises

No

What investment strategy does this financial product follow?

The Fund employs a “passive management” — or indexing — investment approach, through physical
acquisition of securities, designed to track the performance of the FTSE Developed Europe All Cap Choice
Index. The Fund will invest in a portfolio of equity securities of companies located in developed markets in

The Investment Europe. tr-—seeking—to—tra re—performance—o-thetnraex—thetunaattemp o—+repHeatethethaex-by
strategy guides nvestingTo the extent practicable, the Fund uses a full replication strategy to select securities, so that the
investment decisions Fund invests in all, or substantially all, of its-assets-inthestocksthatmakeupthe constituents of the Index,
based on factors such making the weight of such investments approximate to those of the Index. By holding each stock in
as investment approximately the same proportion as its weighting in the Index, the Fund may have exposure to or

objectives and risk

—— invest up to 20% of the Net Asset Value of the Fund in stocks issued by the same body. This limit may be

raised to 35% for a single issuer in exceptional market conditions which may include the dominance of a
particular issuer in the relevant market. When not practicable to fully replicate, the Fund may use a
sampling process to invest in a portfolio of securities that consists of a representative sample of the
component securities of the Index.
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Good governance
practices include sound
management structures,
employee relations,
remuneration of staff
and tax compliance.

Asset allocation describes
the share of investments
in specific assets.

What are the binding elements of the investment strategy used to select the investments to
attain each of the environmental or social characteristics promoted by this financial
product?

The binding element of the investment strategy is the exclusionary screening methodology, which is
summarised in the section above headed "What environmental and / or social characteristics are
promoted by this financial product?".

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?
Not applicable.

What is the policy to assess good governance practices of the investee companies?
The assessment of good governance practices is incorporated into the Index methodology. The Index
excludes the stocks of companies based on certain controversial conduct, which is achieved by
excluding companies that meet the following criteria in relation to the United Nations Global Compact
Principles and other international norms regarding labour, human rights, environmental, and
anti-corruption standards:
- for large and mid-cap sized companies (as determined by the Index provider), those which have
been deemed ‘Non-Compliant’ with such standards; and
- for small-cap size companies (as determined by the Index provider), those which have been
deemed either ‘Watchlist’ or ‘Non-Compliant” with such standards,
in each case by reference to data provided by a third party data provider (further details of which may
be obtained in the documents linked to in the ‘Further information on the Index’ section above).

What is the asset allocation planned for this financial product?

The binding element of the investment strategy is solely the exclusionary screening methodology of the Index.
This excludes companies which are engaged in, or derive revenue from, certain activities, from the Index based
on the impact of their conduct or products on society and / or the environment (as further described above).

It is expected that at least 90% of the Fund’s assets will be invested in constituents of the Index and
accordingly, are determined to be aligned with the environmental and social characteristics promoted by the
Fund.

Up to 10% of assets fall into the sub-category “#2 Other”. These represent indirect exposures (including
derivatives) which are used for efficient portfolio management purposes only. The Fund does not apply any
minimum environmental or social safeguards to such investments. The Fund does not commit to make any
sustainable investments.
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Taxonomy-aligned
activities are expressed
as a share of:

- turnover reflecting
the share of revenue
from green activities
of investee
companies

- capital expenditure
(CapEx) showing the
green investments
made by investee
companies, e.g. for a
transition to a green
economy.

- operational
expenditure (OpEx)
reflecting green
operational activities
of investee
companies.

To comply with the EU
Taxonomy, the criteria
for fossil gas include
limitations on emissions
and switching to
renewable power or
low-carbon fuels by the
end of 2035. For nuclear
energy, the criteria
include comprehensive
safety and waste
management rules.

Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

Investments

#2 Other
10%

#1 Aligned with E/S characteristics includes the investments of the financial
product used to attain the environmental or social characteristics promoted by
the financial product.

#2 Other includes the remaining investments of the financial product which are
neither aligned with the environmental or social characteristics, nor are

How does the use of derivatives attain the environmental or social characteristics promoted
by the financial product?

The Fund does not use derivatives to attain the environmental or social characteristics promoted by the
Fund.

To what minimum extent are sustainable investments with an environmental objective
aligned with the EU Taxonomy?

While the Fund promotes environmental and social characteristics, it does not commit to making
sustainable investments (including environmentally sustainable investments within the meaning of the
Taxonomy Regulation). As such, the Fund makes a minimum commitment of 0% in environmentally
sustainable investments.

Does the financial product invest in fossil gas and/or nuclear energy related! activities
that comply with the EU Taxonomy?

Yes:

In fossil gas In nuclear energy

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”)
and do not significantly harm any EU Taxonomy objective -see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic
activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds?®, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

1. Taxonomy-alignmentof investments 2. Taxonomy-alignmentofinvestments
including sovereign bonds* excluding sovereign bonds*
Taxonomy-al Taxonomy-al
®igned 0?6 Bigned D?{'
Other Other
investments investments
100% 100%

* For the purpose of these graphs, ‘sovereign bonds' consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

/S
are sustainable

investments with an

environmental objective . .. . . . .
- What is the minimum share of sustainable investments with an environmental
that do not take into 4

account the criteria for objective that are not aligned with the EU Taxonomy?
environmentally

sustainable economic
activities under the EU

Not applicable.

Not applicable.

Taxonomy ° What is the minimum share of socially sustainable investments?
a Not applicable.
@":’ What investments are included under “#2 Other”, what is their purpose and are there
any minimum environmental or social safeguards?
Up to 10% of assets fall into the sub-category “#2 Other”. These represent indirect exposures
(including derivatives) which are used for efficient portfolio management purposes only. The
Fund does not apply any minimum environmental or social safeguards to such investments.
: Is a specific index designated as a reference benchmark to determine whether this
/\,, financial product is aligned with the environmental and/or social characteristics that it
promotes?
Reference Yes, the Fund tracks the FTSE Developed Europe All Cap Choice Index to attain its environmental and social

characteristics.
benchmarks are

indexes to measure

whether the financial How is the reference benchmark continuously aligned with each of the environmental
product attains the ; .. 3 .
environmental or social or social characteristics promoted by the financial product?

characteristics that they The Index rebalances on a quarterly basis, at which time the Parent Index (FTSE Developed
promote. . . .
Europe All Cap Index) is screened for the ESG exclusions criteria. Apart from scheduled
rebalances, the Index Provider may carry out additional ad hoc rebalances to the Index in order,

for example, to correct an error in the selection of Index constituents.
How is the alignment of the investment strategy with the methodology of the index

ensured on a continuous basis?
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The Investment Manager monitors the Index and its exclusions on a regular basis to ensure the
alignment of the investment strategy with the methodology of the index.

How does the designated index differ from a relevant broad market index?

The Index is constructed from the FTSE Developed Europe All Cap Index which is then screened
for certain environmental, social, and corporate governance criteria by the Index provider, which
is independent of Vanguard.

Where can the methodology used for the calculation of the designated index be
found?

Further information provided by the Index provider in relation to the Index, including current
details as to its exact composition, methodology, exclusions and any revenue thresholds, can be
obtained at https://www.ftserussell.com/products/indices/global-choice. Additionally further
details of the screening criteria including the involvement thresholds for inclusion can be found
in the FTSE Global Choice Index Series Ground Rules. Product-related exclusions can be found in
Appendix A and conduct-related exclusions can be found in the Controversies section of
Appendix B: FTSE Russell Global Choice Index Ground Rules

Where can | find more product specific information online?

Please see below a link to sustainability information relating to this product: Fund Sustainability-related
disclosures.

This Fund may not be available in your jurisdiction. Please visit the Vanguard Global website landing
page(https://global.vanguard.com/), select your country and investor type, and then select from the top
banner ‘Products’ and from the drop down ‘All Funds’ to review the list of funds available in your
jurisdiction.
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